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Management Discussion and Analysis

FINISHED UREA PRODUCTS

Revenue derived from the sales of urea increased by approximately 
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Management Discussion and Analysis

(III)	 MATERIAL ACQUISITION AND DISPOSAL

As at the end of the reporting period, the Group did not have any 
material acquisition and disposal.

(IV)	 PROSPECTS

In 1H 2022, the international situation has been tense, and food 
security policies have been implemented by various countries again, 
which was driving strong demand for chemical fertilizers globally. 
Furthermore, the impacts of the conflicts between Russia and 
Ukraine and the pandemic resulted in a tense demand and supply 
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Management Discussion and Analysis

(VI)	 LIQUIDITY RISK

The Group monitors its risk exposure to shortage of 
funds. The Group considers the maturity of both its 
financial investments and financial assets (e.g. trade 
receivables and other financial assets) and projected 
cash flows from operations. The Group’s objective is 
to maintain a balance between continuity of funding 
and flexibility through the use of bank overdrafts 
and bank loans. As at 30 June 2022, approximately 
RMB7,572 million (31 December 2021: RMB6,402 
million), or 56.52% (31 December 2021: 56.31%) 
of the Group’s debts will mature in less than one 
year based on the carrying value of the borrowings 
reflected in the financial statements. Currently, the 
Group is adjusting the cembgybru (eflec)-1u T* [(r)1stments and obo maedTm [is 
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Notes to the Condensed Consolidated Interim Financial Information

17.	 INTEREST-BEARING BANK AND OTHER 
BORROWINGS

30 June 2022�Z�g�Z�Z�Ë�¬�Ü�g�d�Ú 31 December 2021�Z�g�Z�S�Ë�d�Z�Ü�g�d�S�ÚContractual  Interest rate�¥�Ò�;�( M aturity�Q�‚�Ú RMB� m 00�[�O�Æ�w�©(Unaudited)�€�J�¾�2�è�•

Contractual Interest rate�¥�Ò�;�(

Maturity�Q�‚�Ú RMB� m 00�[�O�Æ�w�©(Audited)�€�¾�2�è�•

Group �I
«� Current �t
�Bank loans �Õ��
r�›� 6 secured � 6 �Þ�ê�å 4% 2023�Z�g�Z�g�Ë 883,638

3%-4%

2022�Z�g�Z�Z�Ë 389,365

� 6 unsecured � 6 �Ì�ê�å39 02%-69 05% 2023�Z�g�Z�g�Ë 5,854,519 3.00%-69 0% 2022�Z�g�Z�Z�Ë 5,444,639 Loan from leasing company/ 

 finance lease payables 	a�#�®�!
r�›�J   

�Ð�Õ�öiD�(	a�#

4.75% 2023�Z�g�Z�g�Ë 833,479

4.65% 2022�Z�g�Z�Z�Ë 568,2097,571,636 6,402,213 Non-

current

�¢�t
�Bank loans �Õ��
r�›� 6 secured � 6 �Þ�ê�å

6.00% 2024 to 2028�Z�g�Z�,�Ë

���Z�g�Z�^�Ë 1,245,584 5.23%-6900% 2023 to 2027�Z�g�Z�g�Ë�� �Z�g�Z�V�Ë 543,500

� 6 unsecur

ed � 6 �Ì�ê�å 3988%-6920% 2024 to 2028�Z�g�Z�,�Ë

���Z�g�Z�^�Ë 4,159,846 2.7%-692% 2023 to 2027�Z�g�Z�g�Ë�� �Z�g�Z�V�Ë 3,948,243 L

oan from leasing company/ finance lease payables 	a�#�®�!
r�›�J

 

�Ð�Õ�öiD�(	a�#

4.75% 2024 to 2025�Z�g�Z�,�Ë

���Z�g�Z�ž�Ë .66,974

4.65% 2023 to 2024�Z�g�Z�g�Ë�� �Z�g�Z�,�Ë 474,8195,825,404 4,966,56213,324,040 11,368,775

171 ���¹�Õ���¿�I�ü�>�›











TM 

.

Design and Production: i.Link Group Limited  

TM chl o r i n

e - f r e e  a n d  a c i d - f r e e .  T h e  F S C

i n  a c c o r d a n c e  w i t h  t h e  r u l e s  o f  t h e  Fores t  S t e w a rd s h ip Co u n cilTM


	

